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Financial Action Task Force-FATF



High-Risk Jurisdictions subject to a Call for Action 
– 21 October 2022 

• Jurisdictions subject to a FATF call on its members and other jurisdictions to 
apply countermeasures
❖ Democratic People's Republic of Korea (DPRK)

[unchanged since February 2020]
❖ Iran

[unchanged since February 2020]
• Jurisdiction subject to a FATF call on its members and other jurisdictions to 

apply enhanced due diligence measures proportionate to the risks arising from 
the jurisdiction
❖ Myanmar
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Recommendation 19

• Higher-risk countries *
❖ Financial institutions should be required to apply enhanced due diligence

measures to business relationships and transactions with natural and legal
persons, and financial institutions, from countries for which this is called for
by the FATF. The type of enhanced due diligence measures applied should
be effective and proportionate to the risks.

❖ Countries should be able to apply appropriate countermeasures when
called upon to do so by the FATF. Countries should also be able to apply
countermeasures independently of any call by the FATF to do so. Such
countermeasures should be effective and proportionate to the risks.

2. EDD.pdf
High Risk.pdf


FATF Statement and Myanmar
Year Process Public Document

2000-2006 NCCT

2007 ICRG Process

2010-2020 Improving Global AML/CFT Compliance: on-going process 

Public Statement Jurisdictions subject to a FATF call on its members and other jurisdictions to apply 
counter-measures to protect the international financial system from the on-going 
and substantial money laundering and terrorist financing (ML/FT) risks emanating 
from the jurisdictions.

Jurisdictions with strategic AML/CFT deficiencies that have not made sufficient 
progress in addressing the deficiencies or have not committed to an action plan 
developed with the FATF to address the deficiencies. The FATF calls on its members 
to consider the risks arising from the deficiencies associated with each jurisdiction.

2020- Jurisdictions under Increased Monitoring 

High-Risk Jurisdictions 
subject to a Call for Action 

jurisdictions subject to a FATF call on its members and other jurisdictions to apply 
countermeasures

Jurisdiction subject to a FATF call on its members and other jurisdictions to apply 
enhanced due diligence measures proportionate to the risks arising from the 
jurisdiction



FATF Statement and Myanmar

၂

Year Process Opportunities

2001-2006 NCCT CMLL, CCB, MLA, CA, FIU, ROs, UNCTOC, CFT convention, APG, MoU, 
Provisional Measures 

2010-2011 Improving Global AML/CFT Compliance:
on-going process

2011-2016 Jurisdictions with strategic AML/CFT
deficiencies that have not made
sufficient progress in addressing the
deficiencies or have not committed to an
action plan developed with the FATF to
address the deficiencies. The FATF calls
on its members to consider the risks
arising from the deficiencies associated
with each jurisdiction

UNCAC, ACL, AML, CT Law, Extradition Law, AMLCB, CCCT, CFTWG, 
FIU, online reporting system, MoU, Provisional Measure, ROs including 
DNFBPs
National Risk Assessment on ML/TF

2020-2022 Jurisdictions under Increased Monitoring ???????????

2022-
How Long?

Jurisdiction subject to a FATF call on its
members and other jurisdictions to apply
enhanced due diligence measures
proportionate to the risks arising from
the jurisdiction

Myanmar MER 2008.pdf
Myanmar MER 2018 (Table).pdf
Myanmar FUR and AT February 2022.pdf


Action Plan

Fraud Awareness – AYA Bank.htm


Questions and Answers
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